cussion.
The points of the paper were warmly cheered, and Mr. Clifford concluded amid much applause.
Mr. Henry C. Burdett, at the request of the Chairman, opened the discussion. He There was nowadays a certain and steady fall in the rates of interest, and it must be remembered that those responsible for the Fund had to invest the money for the next ten and fifteen and many more years. They were therefore bound to be on the safe side. Again, the rate of mortality in the country was falling, and that meant that more people would live to draw deferred annuities, and those who lived to draw them would live longer and draw more. Taking these two points into consideration, he had come to the conclusion that they could not lower the rates ; but the effect of their caution was this, that as the Association was a mutual one, any surplus would go to increase the annuities, so that if they had been too cautious, they would give more than they promised, and if they were not, they would only keep their promise, and no man was bound to do more than that. (Applause.) A lady had written to him, hoping that length of service would be recognised. In one sense that was impossible, because the actuary could not be benevolent, and a nurse was not likely to live any shorter because she had been twelve years a nurse than Dr. Bristowe, F.R.S., commented upon the excellent paper which had been read, and remarked that he almost regretted it had not led to some adverse criticism. The offer to nurses which was made by the present Fund was almost unique, and if it were to fall through the offer was not likely to be made again. Nurses should certainly endeavour to subscribe to it, for the Fund was established on a thoroughly substantial basis, and would, he had not the slightest doubt, be a thorough and deserved success. He concluded by proposing a vote of thanks to Mr. Clifford for his paper The vote was carried by acclamation, and Mr. Clifford briefly responded, proposing at the same time a similar compliment to the chairman. Mr. Burdett seconded the motion, and paid a warm tribute of admiration to Dr. Bristowe. He also wished it to go forth to the country that when the council found it neccessary to engage the services of officers with a sound knowledge of insurance, they took special steps to find the best man for the post of manager, and they were confident that Mr. Clifford would soon show by results that he was that man, and that the opinion of his abilities which Mr. King and others who knew his work had expressed would be more than justified. A resolution of thanks to the governors of St. Thomas's Hospital for the use of the hall, brought the proceedings to a close.
